




























































































































































































































































































































































































































EXHIBITB 
EVENT NOTICE COVER SHEET 

This cover sheet and accompanying "event notice" will be sent to the MSRB, pursuant to Securities and 
Exchange Commission Rule 15c2-12(b)(5)(i)(C) and (D). 

Issuer's and/or Other Obligated Person's Name: 

Issuer's Six-Digit CUSIP Number: 

or Nine-Digit CUSIP Number(s) of the bonds to which this event notice relates: 

Number of pages attached: __ 

__ Description of Notice Events (Check One): 

!. ___ "Principal and interest payment delinquencies;" 
2. ___ "Non-Payment related defaults, if material;" 
_3. ___ "Unscheduled draws on debt service reserves reflecting financial difficulties;" 
4. ___ "Unscheduled draws on credit enhancements reflecting financial difficulties;" 
5. ___ "Substitution of credit or liquidity providers, or their failure to perform;" 
6. ___ "Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 
determinations of taxability, Notices of Proposed Issue (IRS Form 5701 TEB) or other material 
notices or determinations with respect to the tax status of the Bonds, or other material events 
affecting the tax status of the Bonds;" 
7. ___ "Modifications to rights of securities holders, if material;" 
8. ___ "Bond calls, if material, and tender offers;" 
9 . ___ "Defeasances;" 
10. __ "Release, substitution, or sale of property securing repayment of the Bonds, if material;" 
11. __ "Rating changes;" 
12. __ "An Event of Bankruptcy or similar event of an Obligated Person;" 
13. __ "The consummation of a merger, consolidation, or acquisition involving an Obligated 
Person or the sale of all or substantially all of the assets of the Obligated Person, other than in the 
ordinary course of business, the entry into a definitive agreement to undertake such an action or 
the termination of a definitive agreement relating to any such actions, other than pursuant to its 
terms, if material;" 
14. __ "Appointment of a successor or additional trustee, or the change of name of a trustee, if 
material." 
15. __ "Incurrence of a Financial Obligation of the Issuer or Obligated Person, if material, or 
agreement to covenants, events of default, remedies, priority rights, or other similar terms of a 
Financial Obligation of the Issuer or Obligated Person, any of which affect security hold~rs, if 
material;" 

{25698/012/02721666.DOCXv4} 





9/5/24, 8:34 AM Coversheet 

ITEM 13. 
County Manager - Consent 

AGENDA ITEM REPORT 

DATE: September 3, 2024 

DEPARTMENT: County Manager 

REQUESTER: Peter Winton 

TITLE: Approve Delegating Resolution of Transportation Facilities Refunding Bonds 

I. 

II. 

Ill. 

IV. 

MOTION REQUESTED 
Authorize the Chairman to sign a delegating resolution in the not-to-exceed par amount of $55 million providing for the authorization, 
execution and delivery of a Bond Purchase Agreement that meets certain specific criteria in connection with the refunding of all or a 
portion of the Transportation Facilities Refunding Revenue Bonds, Series 2014. 

ITEM SUMMARY 
This item authorizes the County to sell bonds to refinance all or a portion of the Transportation Facilities Refunding Revenue Bonds, 
Series 2014. Current market rates indicate a net present value savings of 5.64% ($2.9 million present value savings) but actual savings 
will be determined at pricing. The term of the bonds will not be ex1ended . This authorizes the sale to proceed within certain parameters 
without having to reconvene the Board of County Commissioners . The Amended and Restated Master Resolution and Series Resolution 
authorizes the execution and delivery of the Official Statement (OS), appoints the paying agent and escrow agent, approves the 
execution and delivery of a continuing disclosure certificate and authorizes an effective date for the bonds. 

BACKGROUND AND IMPLICATIONS OF ACTION 

A) Board Action and Other Histo[Y. 

On February 6, 2024, the Board authorized the County Manager to proceed with the selection of underwriters, bond and 
disclosure counsel and preparation of the refunding of the Transportation Facilities Refunding Revenue Bonds, Series 
2014 

On March 5, 2024, Lee County Procurement Management issued a Request for Proposal for the refinancing of 
Transportation Facilities Refunding Revenue Bonds, Series 2014 and placed public notice in the News-Press. On May 
14, 2024, responses from twelve underwriters were received. 

On June 18, 2024, the Board approved selection of Bank of America as Senior Underwriter (sole) for the refunding of the 
Transportation Facilities Refunding Revenue Bonds, Series 2014 

C) BoCC Goals 

Based on evaluation by the Working Group, there appears to be present value savings in refunding of the Transportation 
Facilities Refunding Revenue Bonds, Series 2014 of 5.64% ($2.9 million present value savings. The Board has a policy 
of paying down debt and refinancing debt that generates at least 3% net present value savings. 

D) AnalY.Sis 

The refundable (callable) portions of Transportation Facilities Refunding Revenue Bonds, Series 2014 will have a bond 
par amount of $52.305 million at time of closing. It is currently anticipated all outstanding maturities will be refunded . 

E) QRtions 

FINANCIAL INFORMATION 

[K ilCurrent year dollar amount of item: 

~ ills this item approved in the current budget? 

lli ills this a revenue or expense item? 

[Q[ Ills this Discretionary or Mandatory? 

iEi"7 Will th is item impact future budgets? 
L_J If yes, please include reasons in lll(D) above. 

Program: 
Project: 

To be determined. 

N/A 

Discretionary 

No 

□

I
Fund : 

Account Strings: ~===============================================~ 
[]:[ IIFund Type? 

~Comments: 

https://leecounty.novusagenda.com/agendapublic/CoverSheet.aspx? Item ID= 7 416&Meeting 10=411 1/2 



9/5/24, 8:34 AM 

V. RECOMMENDATION 

Approve 

VI. TIMING/IMPLEMENTATION 

VII. FOLLOW UP 

ATTACHMENTS: 

Description 

A&R Master Resolution 

Series Resolution 

REVIEWERS: 

Department 

County Manager 

Budget Services 

Budget Services 

County Attorney 

County Manager 

Reviewer 

Winton, Peter 

Henkel , Anne 

Winton , Peter 

Wesch, Richard Wm. 

Winton, Peter 

Coversheet 

Action 

Approved 

Approved 

Approved 

Approved 

Approved 

Upload Date 

8/19/2024 

8/19/2024 

https://leecounty.novusagenda.com/agendapublic/CoverSheet.aspx?ltemlD=7 416&MeetinglD=41 1 

Date 

Type 

Resolution 

Resolution 

8/26/2024 - 9:51 AM 

8/26/2024 - 10:43 AM 

8/26/2024 - 10:58 AM 

8/26/2024 - 3:22 PM 

8/27/2024 - 8:25 AM 
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!l'~i ~ee County 
1 ..Southwest r"fforila 

Lee County Administration 
Document Routing Sheet 

The attached document has been approved by the Board of County Commissioners. Please review the 
instructions below and forward to the appropriate office when complete. 

Meeting Date: 

Agenda Item #: 

09/03/2024 

C13 

Agenda Item Title: Approve Delegating Resolution of Transportation Facilities Refunding Bonds 

(1) Series Resolution 

Department 

County Attorney 

Chair/Vice Chair 

Minutes Office 

(1) Amended and Restated Master Transportation Resolution 

Instructions 

Please review the attached document(s) at the BLUE sticker. If you have any questions 
concerning the document(s), contact the originating department. 

After completion, forward to the CHAIR/VICE CHAIR for signature. 

Sign the attached document(s) at the RED sticker. 

After completion, forward to the MINUTES OFFICE for execution. 

Execute the attached document(s) . 

After document(s) are completely executed, return the remaining origina ls to 
Laurel Chick, County Administration for distribution . 

..-
Date out from Administration: 09/0, /24 
Return to Dept. D Novus D 
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